Factsheet (1) Splint Invest

Calvados Cask, 1994

Calvados prices are poised to soar as discerning collectors recoghize the exceptional
value of high-age statements compared to whisky, offering a unique opportunity for
early investors to capitalize on this emerging market shift.
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3 Reasons to Invest

1. Return Potential #: An investment of 500 EUR is projected to be worth
approximately 916 EUR in 7 years.

2. Cost-to-Return RatioZ2: After deducting 2.8% in annual total costs (including exit
fees), your net return could reach 9.0% per year.

3. ARare Liquid Treasure - Only One Cask Exists! : Owning this Calvados 1994
isn’t just about returns—it’s about securing a timeless piece of French heritage.
Distilled three decades ago and matured in oak, it offers investors not only financial
gains but an emotional connection to tradition, craftsmanship, and the enduring
elegance of Normandy’s finest spirit.



Asset Details

Distillery Calvados from Normandy
Type Calvados

Location Normandy

Cask Type Oak Cask

Number of Casks 1

Date of Distillation 1904

ABV 49.1%

Size 262.7 liters, approx. 375 bottles
Asset 1D 7ec4342b-bgbe-4bod-951b-941f79f308bf
Total asset value in EUR 28,150

Purchase price in EUR 24,400

Platform fee in EUR 1,850

Transportation, storage and 1,900
insurance in EUR

Number of Splints 563



Investment Case

Valuation Summary  To ensure the competitiveness of this investment, we conducted
a thorough market analysis by reviewing recent transactions of comparable Calvados
casks and evaluating the current market value of similar Calvados casks. The offered
purchase price, inclusive of associated fees, remains highly competitive within the whisky
investment market. We used the historical performance data of vintage Calvados prices.
For our conservative scenario, we assumed the value of the cask would grow at the rate of
Swiss inflation, reflecting a defensive approach. In the balanced scenario, we used the
average annual price increases of vintage casks over the last 10 years and added 40% of
the expected additional price increase of 4.5% due to high price discrepancy compared to
vintage whisky. Finally, in the ambitious scenario, we used the average annual price
increases of vintage casks over the last 10 years and added an expected additional price

increase of 4.5% due to high price discrepancy compared to vintage whisky.

Exit Options at Maturity = At maturity, we will handle the exit strategy on behalf of
investors, seeking to maximize returns based on prevailing market conditions. We will
carefully assess market conditions and choose the option that ensures the best possible

outcome for investors.

Why Invest in This Category?  Investing in Calvados casks offers a unique
opportunity to capitalize on the growing global appreciation for premium aged spirits.
Unlike whisky, which has seen skyrocketing prices in recent years, Calvados remains
undervalued despite its rich heritage and craftsmanship. Aged Calvados offers exceptional
quality at a more attractive price point, making it an appealing alternative for collectors
and investors. As demand for high-age statements rises, especially for spirits matured over
30 years, scarcity will drive significant value appreciation. Additionally, the ability to bottle
at full cask strength offers higher market potential, maximizing returns for those seeking

diversification in alternative assets.

Why Invest in the Calvados 1994?  This asset embodies centuries of Norman

craftsmanship, distilled from rich, tannin-heavy apples and aged meticulously in oak



barrels since 1994. Calvados offers investors a unique opportunity in the alternative spirits
market, where scarcity and age drive significant appreciation. Unlike whisky or rum,
Calvados remains relatively undiscovered by the mass market, presenting an opportunity

for early investors to benefit from growing global interest.

Aged for over 30 years, this single cask promises depth, complexity, and exceptional value
growth. Comparable vintage bottles currently sell for€150-€400—often at diluted
strengths. This cask, with its full-strength ABV of 49.10%, positions itself at the upper end

of the market, appealing to collectors and connoisseurs alike.

Additionally, owning a cask offers flexibility: investors can bottle at full strength for
premium pricing or dilute to increase the total bottle count. As more luxury spirits
collectors diversify into Calvados, demand for well-aged, single-cask offerings will only
grow. This rare 1994 edition offers not just financial potential but a cultural connection to

one of France’s most treasured spirits.

Contextin Time In2025,the global spirits market is experiencing heightened interest
in unique, heritage-rich assets. As demand for rare, aged spirits increases, this 30-year-old
Calvados, distilled in 1994, presents a timely opportunity for investors seeking exposure to

a growing niche market.

Conclusion  The 1994 Calvados cask offers a rare opportunity to invest in a high-
quality, undervalued spirit with significant growth potential. As global demand for
premium aged spirits rises, Calvados is poised to benefit from its price-value advantage
over whisky. With increasing scarcity, strong market fundamentals, and flexible exit

options, this investment promises attractive returns and portfolio diversification.

Projection

This cask offers a high return potential. The expected annual return ranges between 1.2%
and 11.2%, depending on market conditions.

Here’s the projected value of a Splint at maturity:
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Allinformation is provided to assist in decision-making and does not constitute investment advice. The projected estimates are based on past performance data. Please
note that past performance is not necessarily indicative of future results. Different types of investments involve different risks and there can be no guarantee that the
future performance of any particular investment or product referred to directly or indirectly in this investment opportunity will be profitable, achieve the relevant stated
level of performance or be suitable for your portfolio. Due to various factors, including changing market conditions, the content may no longer reflect current opinions or
positions.



