Roy Lichenstein
Composition 1,1996

Aninvestment of 500 EUR is projected to be worth approximately 794
EURIn 4 years.

With just 2.9% annual total costs (including exit fees), your net profit

could be an impressive 12.2% per year.

The art market in Liechtenstein shows enormous demand and great
attractiveness, as demonstrated by the painting "Water Lilies with
Reflections," sold at Sotheby's New York for £1,504,691in May 2023.

Fun facts:
Began experimenting with images taken from comics found on
peppermint gum wrappers.



General Info

Name Composition1

Artist Roy Lichenstein

Year 1996

Size 120.7¢m x 87.6cm

Number of editions 450f 50

Material Screenprint in colours on lanaquarelle watercolour paper

Sl Hartld—stgn_ed by artist, hand signed, numbered and dated
96 in pencil

Painting price (excl. External

costs aﬁjplatf(orm fees) 05,550 €

Investment horizon 2 to 4 years

Asset ID 789a6fd2-a070-4c40-8534-5254e706470¢

Cost Analysis

Value in €
Asset Value 65,550 €
Platform Fee Splint Invest 3,050 €
External Maintenance Cost 1,450 €
Price 70,950 €
Number of Splints 1,419
Price per Splint 50€

e The price of 70,950 € includes the Splint Invest platform fee and external
maintenance costs of 5,400 €. 65,550 € can be allocated to the asset.

e Splint Invest will charge an exit fee of 2 % applied to the proceeds from the
sale of the asset.

e FEach Splint holder bears a proportional part of the costs.
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Rating

Return

In 2023, the Lichtenstein print market experienced
significant growth, achieving a record sales value of £7.7
million, which represents a 22% increase compared to
2022.

"Composition I" has shown steady growth: in April 2011,
the piece sold for £19,691, in April 2016 for £32,855, and in
April 2023 it sold for £55,667.

Stability

Lichtenstein is a prominent artist, with numerous
exhibitions and collections in both public and private
settings. Currently, the Whitney Museum is preparing to
open a retrospective of Lichtenstein that will extend until
2026, reinforcing his place in art history.

Track Record

"Composition |" brings a sense of euphoria to the work
with the influence of jazz music, which Lichtenstein was
passionate about. He found music to be an escape, but
more importantly, one of his greatest sources of
inspiration. The work is also one of the last pieces created
by the artist, who passed away a year later. The Tate
Modern has a print of "Composition I'" in its collection.



Investment Horizon

of 2-4 years
Forecast per 2years  3years 4 years
Splintin€
Ambitious 73 01 113
Balanced 62 71 81
Defensive 52 53 54

The investment horizon has been set to 2 to 4 years.

e Due to the worldwide interest in Lichtenstein's works, prices
are expected to continue rising significantly in the coming
years. Therefore, we are aiming for a shorter investment
horizon.

e |fone of the following two conditions is met, the sale of the
asset is considered:
o End of the defined investment horizon has been reached.
o Ambitious case already occurs before the end investment
horizon.



Your Return

Potential

Value in € defensive Value in € balanced Value in€ ambitious

Expected gross sales proceeds at maximum maturity 76,626 € 14,939 € 160,347 €
- Splint selling fees of 2% -1,533 € -2,209 € -3,207 €
- External maintenance cost over investment horizon -1,450 € -1,450 € -1,450 €
- Splint Invest platform fee -3,050 € -3,050 € -3,950 €
- Asset value at acquisition -65,550 € -65,550 € -65,550 €
Expected return at maximum maturity 4,143 € 41,6090 € 86,190 €
Average annual rate of return 1.4% 12.2% 22.0%
Details to weighted calculation of the average annual rate of return: Defensive Scenario Balanced Scenario Ambitious Scenario

P WWIN rate target sake:

. : . . ’ 12 month inflation rate )

Base value 1with a 100% weighting Switzerland (1.49) onpurchase price
SWITZEranda (.45

Why you should invest

1. Annual increase of 22% compared to 2022 in the value of
its sales.

2. Annual potential of +10.8% and approximately 2.9% in
annual costs.

3. 'Water Lily Pond with Reflections' sold at Sotheby's New
York for £1,504,691in May 2023.

Contact Information: www.splintinvest.com

m info@splintinvest.com

All information is provided to assist in decision-making and does not constitute investment advice. The projected estimates are based on past performance data. Please note
that past performance is not necessarily indicative of future results. Different types of investments involve different risks and there can be no guarantee that the future
performance of any particular investment or product referred to directly or indirectly in this investment opportunity will be profitable, achieve the relevant stated level of
performance or be suitable for your portfolio. Due to various factors, including changing market conditions, the content may no longer reflect current opinions or positions.
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