Jean-Michel Basquiat
Odours of Punt, 2024

An investment of 500 EUR is projected to be worth approximately 1,068
EURin 4 years.

With just 3.3% annual total costs (including exit fees), your net profit
could be an impressive 20.9% per year.

Demand for the work of Jean Michel Basquiat continues to grow, in May
alone nearly $125 million of his art sold at auction, putting the late artist on

pace to sell more than $200 million at auction this year. Over the past four
years works by Basquiat have racked up over a billion dollars in auction
sales, representing a rise of about 21% over the previous 4 years.

Fun facts:
Though his career was brief due to his premature death at 27, Basquiat left
a lasting legacy, and his work remains highly valued worldwide.



General Info

Name Odours of Punt
Artist Jean-Michel Basquiat
Year 2024

Size 106.68cm x 213.36cm
Number of editions 19 of 60

Material Screenprint on paper

Stamped and signed by Lisane Basquiat and Jeanine
Signature Heriveax, the artists sisters and administrators of the
Estate of Jean-Michel Basquiat.
Painting price (excl. External

' €
costs and platform fees) 99930
Investment horizon 2 to 4 years
Asset ID dfg2271d-aboa-47d1-b8cd-1dc2a4ddcbdy

Cost Analysis

Value in €
Asset Value 03,950 €
Platform Fee Splint Invest 5,650€
External Maintenance Cost 2,350 €
Price 101,950 €
Number of Splints 2,039
Price per Splint 50€

e The price of 101,950 € includes the Splint Invest platform fee and external
maintenance costs of 8,000 €. 93,950 <€ can be allocated to the asset.

e Splint Invest will charge an exit fee of 2 % applied to the proceeds from the
sale of the asset.

e FEach Splint holder bears a proportional part of the costs.



Rating

- 9/10

Return

In 2017, "Untitled," a 1982 painting depicting a black skull
with red and yellow streams, sold for a record $110.5 million,
becoming one of the most expensive paintings ever
purchased.

Over the past two decades, art has consistently
outperformed traditional asset classes such as the S&P oo
and the FTSE 100 in terms of investment opportunities.

Stability

The global interest in Basquiat continues to rise, and
auction results consistently exceed estimates. For example,
a print of ""Hollywood Africans" measuring 96.5 x 214.8 cm
sold for £168,750, compared to an estimate of £30,000-
50,000.

Track Record

He was an American artist who achieved success during the
1980s as part of the neo-expressionist movement.
Basquiat first gained notoriety in the late 1970s as part of
the graffiti duo SAMO. In the early 1980s, his paintings
were exhibited in galleries and museums worldwide. At 21,
Basquiat became the youngest artist to participate in
Documenta in Kassel, Germany. At 22, he became one of
the youngest artists to exhibit at the Whitney Biennial in
New York.



Investment Horizon

of 2-4 years
Forecast per 2years  3years 4 years
Splintin€
Ambitious 77 08 126
Balanced 71 88 109
Defensive 52 53 54

The investment horizon has been set to 2 to 4 years.

e Basquiatis one of the most famous artists of the 20th
century. Since his death in 1988, the value of Basquiat's work
has steadily increased. As a result, our goal is to have a shorter
investment horizon.

e |fone of the following two conditions is met, the sale of the
asset is considered:
o End of the defined investment horizon has been reached.
o Ambitious case already occurs before the end investment
horizon.



Your Return

Potential

Valuein€ EITENES Valuein€

defensive balanced ambitious

Expected gross sales proceeds at maximum maturity 110,106 € 222,251 € 256,914 €

- Splint selling fees of 2% -2,202 € -4,445 € -5,138 €

- External maintenance cost over investment horizon -2,350 € -2,350 € -2,350 €

- Splint Invest platform fee -5,650 € -5,650 € -5,650 €

- Asset value at acquisition -03,950 € -93,050 € -03,950 €

Expected return at maximum maturity 5,054 € 115,856 € 149,826 €

Average annual rate of return 1.4% 20.9% 25.4%
Details to weighted calculation of the average annual rate of return: Defensive Scenario Balanced Scenario Ambitious Scenario

: th rate target sales
12 month inflation rate 2

Base value 1with a go%6 weighting 1 on purchase price

Switzerland (1.456)
N ’ p— 12 month inflation rate 12 month inflation rate Switzerland 12 month inflation rate Switzerand
Base value 2 with a 10% weighting : 2 P o ; -
i * Switzerland {1.4%6) (1.4%) (1L43%6)

Why you should invest

1. At 22, he became one of the youngest artists to exhibit at
the Whitney Biennial in New York.

2. Over the past four years works by Basquiat representing a
rise of about 21%.

3. Yearly potential of +20.9% and approximately 3.3% annual
costs.

Contact Information: www.splintinvest.com

m info@splintinvest.com

All information is provided to assist in decision-making and does not constitute investment advice. The projected estimates are based on past performance data. Please note
that past performance is not necessarily indicative of future results. Different types of investments involve different risks and there can be no guarantee that the future
performance of any particular investment or product referred to directly or indirectly in this investment opportunity will be profitable, achieve the relevant stated level of
performance or be suitable for your portfolio. Due to various factors, including changing market conditions, the content may no longer reflect current opinions or positions.
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