Ksenia Pasyura
Fire In My Belly, 2023

An investment of 5oo EUR is projected to be worth approximately 1,088
EURin 4 years.

With just 2.8% annual total costs (including exit fees), your net profit
could be an impressive 21.4% per year.

"Eddie, 2021" a work created by Ksenia and measuring 100 x 70 cm,

fetched nearly 60,000 EUR at a Bonhams auction in 2024. We purchased
our own artwork, which measures 200 x 200 cm, for 47,150 EUR.

" MADDOX GALLERY

Fun facts:
In 2023, she had her solo exhibition, and in both 2019 and 2023, she took
part in three group exhibitions.



General Info

Name

Artist

Year

Size

Number of editions
Material

Signature

Painting price (excl. External

costs and platform fees)
Investment horizon

Asset |D

Fire In My Belly

Ksenia Pasyura

2023

200 X 200 €M

Unique

Qil, Oil Pastel on Canva
Yes, on the back

47,150 €

2 1o 4 years
ceeqf648-d71b-4b18-b1d2-f4e8266770d3

Cost Analysis

Value in €
Asset Value 47,150 €
Platform Fee Splint Invest 2,850 €
External Maintenance Cost 250 €
Price 50,250 €
Number of Splints 1,005
Price per Splint 50€

e The price of 50,250 € includes the Splint Invest platform fee and external

maintenance costs of 3,100 €. 47,150 € can be allocated to the asset.

e Splint Invest will charge an exit fee of 2 % applied to the proceeds from the

sale of the asset.

e FEach Splint holder bears a proportional part of the costs.
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Rating

Return

In 2024, the auction price for the artwork 'Eddie, 2021'
increased dramatically, rising by 309% compared to the
expected average price.

The Art Market report, released by Art Basel & UBS,
highlights a consistent growth trend in the worldwide art
market. Sales amounted to $67.8 billion in 2022, showing
a 3% yearly rise, with an average profit margin of 7.6%.

Stability

In 2023, the Artprice100 index recorded an average yearly
increase in profitability of 4.2% for art investments.

Over the last two decades, art has proven to be a more
lucrative investment choice in comparison to assets like the
S&P 500 and the FTSE 100. The lack of liquidity in artworks,
making them difficult to convertinto cash quickly, is
beneficial for assets that maintain stable values and
demonstrate little correlation with fluctuations in the stock
market.

Track Record

Pasyura's artistic work is notable for its examination of
the human figure in diverse forms. Her dynamic and
animated artworks blend surrealistic elements with both
conventional portraiture and abstract expressionism, a
unique fusion in modern art that amplifies their appeal,
particularly among art investors.



Investment Horizon

of 2-4 years
Forecast per 2years  3years 4 years
Splintin €
Ambitious 88 121 165
Balanced 73 Q0 111
Defensive 52 53 c4

The investment horizon has been set to 2 to 4 years.

e Ksenia Pasyura, an up-and-coming artist, has been achieving
remarkable results at auctions, exceeding the estimates on a
regular basis. Therefore, our painting offers a great
opportunity for investment in the near to mid-term.

* |fone of the following two conditions is met, the sale of the
asset is considered:
o End of the defined investment horizon has been reached.
o Ambitious case already occurs before the end investment
horizon.



Your Return

Potential

Valuein€ Valuein€ Valuein€

defensive balanced ambitious

Expected gross sales proceeds at maximum maturity 54,270 € 111,555 € 165,825 €

- Splint selling fees of 2% -1,085 € -22 € -3,317 €

- External maintenance cost over investment horizon -250 € -250 € -250 €

- Splint Invest platform fee -2,850 € -2.850 € -2 850 €

- Asset value at acquisition -47,150 € -47,150 € -47,150 €

Expected return at maximum maturity 2,935 € 59,074 € 112,259 €

Average annual rate of return 1.4% 21.4% 34.1%
Details to weighted calculation of the average annual rate of return: Defensive Scenario Balanced Scenario Ambitious Scenario

85% of annual performance of art

3 ; 3 e 12 month inflation rate g 1 Annual performance of art piece
Base value 1 with a 50% weighting . i ce "Eddie” since release : e : i
Switzerland (1.4%0) "Eddie" since release (+72,4%)

(+46,5%)
\ . . L 12 month inflation rate 12 month inflation rate Switzedand 12 month inflation rate Switzerland
Base value 2 with a 50% weighting . 2 ; ’ S Toglinl
) ) Switzerland (1.4%) (1.4%) (1.4%)

Why you should invest

1. The highest auction price for a smaller painting in 2024
sits around 60,000EUR.

2. The Artprice100 index shows a 4.2% increase in the
average returns on art investments in 2023.

3. With a potential annual gain of +21.4% and an estimated
yearly expense of around 2.8%.

Contact Information: www.splintinvest.com

m info@splintinvest.com

All information is provided to assist in decision-making and does not constitute investment advice. The projected estimates are based on past performance data. Please note

that past performance is not necessarily indicative of future results. Different types of investments involve different risks and there can be no guarantee that the future
performance of any particular investment or product referred to directly or indirectly in this investment opportunity will be profitable, achieve the relevant stated level of
performance or be suitable for your portfolio. Due to various factors, including changing market conditions, the content may no longer reflect current opinions or positions.


http://www.splintinvest.com/
mailto:info@splintinvest.com

