Banksy
Laugh Now, 2003

An investment of 500 EUR is projected to be worth approximately
862 EURin 4 years.

With just 2.9% annual total costs (including exit fees), your net profit
could be an impressive 14.6% per year.

Very limited edition with just 69 Artist Proofs, making it even more
desirable than the 150 sighed artist prints series.

Laugh now,
bhut one day

we'll be
in charge

Fun facts:
Laugh Now is globally recognized as an iconic Banksy piece and ranks
among the artist's most sought-after prints.



General Info

Name Laugh Now

Artist Banksy

Year 2003

Size 70 X 50 cm

Number of editions Von der Kiinstlerproof-Ausgabe von 69

Material Siebdruck auf Papier

Signature Ja, das Werk ist vom Kiinstler signiert und
nummeriert.

Painting price (excl. External 00,900 €

costs and platform fees)

Investment horizon 2 to 4 years

Asset D 3bcg8a20-csdf-41ed-a8ci-dd2afi4ccd20

Cost Analysis

Value in €
Asset Value 90,900 €
Platform Fee Splint Invest 5,500€
External Maintenance Cost 1,450 €
Price 97,850€
Number of Splints 1,957
Price per Splint 50€

e The price of 97,850 € includes the Splint Invest platform fee and external
maintenance costs of 6,050€. 90,900 € can be allocated to the asset.

e Splint Invest will charge an exit fee of 2 % applied to the proceeds from the
sale of the asset.

e FEach Splint holder bears a proportional part of the costs.



Rating

Return

The average annual price increase of Laugh Now is +33.7%
from 2017 t0 2024.

When it comes to investment opportunities, art has
consistently shown better performance compared to other
asset classes like the S&P 500 and the FTSE 100
throughout the last twenty years.

Stability

Banksy originals can sell for millions of pounds at auction,
with the highest auction price being £18.6 million for
"Love IsIn The Bin". The Banksy market has performed
exceptionally well over the past 15 years.

The favorable liquidity of artworks is particularly
highlighted, especially for assets with a consistent value
and showing little correlation with the stock market.

Track Record

A key theme recurrent throughout the artist's body of
work, the despondent, stenciled monkey depicted in
Laugh Now (2003) has become emblematic of Banksy.




Investment Horizon

of 2-4 years
Forecast per 2years 3years 4 years
Splintin€
Ambitious 72 89 110
Balanced 64 75 88
Defensive 52 53 54

The investment horizon has been set to 2 to 4 years.

e The ease with which his prints can be sold is leading Banksy's
market, one of the world's leading contemporary artists, to
mature towards a trend of medium to long-term investment.

* |fone of the following two conditions is met, the sale of the
asset is considered:
o End of the defined investment horizon has been reached.

o Ambitious case already occurs before the end investment
horizon.



Your Return

Potential

Expected gross sales proceeds at maximum maturity
- Splint selling fees of 2%

- External maintenance cost over investment horizon

- Splint Invest platform fee

- Asset value at acquisition

Expected return at maximum maturity
Average annual rate of return

Details to weighted calculation of the average annual rate of return:

Base value 1with a 70% weighting

Base value 2 with a 30% weighting

Valuein€ Valuein€
defensive balanced
105,678 € e
S NE -3,444 €
-1,450 € -1,450 €
-5,500 € S GIRORS
-90,900 € -90,900 €
AP RS 70,922 €
1.4% 14.6%
Defensive Scenario Balanced Scenario

. ) Average annual price increase
12 month inflation rate -

i ) of Laugh Now from 2010 to
Switzerland (1.4%&) =

2024 (+24.0%)

12 month inflation rate 12 month inflation rate
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Why you should invest

Valuein€
ambitious

215,270 €
-4,305 €
-1,450 €

-5,500 €
-g0,900 €
13,115 €
21.2%

Ambitious Scenario

A\.J-:—).'a_\_a,ﬁ- annual price increase of
Laugh Now from 2017 to 2024
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\+33.7"%0)

12 month inflation rate
Switzerland (1.4%)

1. Yearly potential of +14.6% and approximately

2.9% annual costs.

2. Highly limited artist proof print (69 pieces)

3. The highest auction price being £18.6 million for
"Love Is In The Bin"

Contact Information:

Gllin] f

www.splintinvest.com

info@splintinvest.com

All information is provided to assist in decision-making and does not constitute investment advice. The projected estimates are based on past performance data. Please note
that past performance is not necessarily indicative of future results. Different types of investments involve different risks and there can be no guarantee that the future
performance of any particular investment or product referred to directly or indirectly in this investment opportunity will be profitable, achieve the relevant stated level of
performance or be suitable for your portfolio. Due to various factors, including changing market conditions, the content may no longer reflect current opinions or positions.
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