David Yarrow
Pride Rock, 2019

Aninvestment of 500 EUR is projected to be worth approximately
931 EUR in 4 years.

With just 2.6% annual total costs (including exit fees), your net

profit could be an impressive 16.8% per year.

This 180 x 251 cm photograph is a large-sized pigment print. Limited
to 20 pieces and sighed by David Yarrow.

- MADDOX GALLERY

Fun facts:
The image was created as part of a fundraising campaign for lion conservation
and coincided with the re-release of "The Lion King" by Disney in 2019.



General Info

Name Pride Rock

Artist David Yarrow

Year 2019

Size 180.34 X 251.46 cm

Number of editions

20f 20

Signature Yes, on the back
Material Archival pigment print
Painting price (excl.external costs and platformfees) 59,050€

Investment Horizon 2to 4 years

Asset D

so0611ed1-ocd6-43c2-8obo-ddi1d674fb2b7

Cost Analysis

Asset Value

Platform Fee Splint Invest
External Maintenance Cost

Price
Number of Splints

Price per Splint

Value in €
59,050 €
SEseic
250 €
62,850€
1,257

50€

e The price of 62,850 € includes the Splint Invest platform fee and external

maintenance costs of 3,800<€. 59,050 € can be allocated to the asset.

e Splint Invest will charge an exit fee of 2 % applied to the proceeds from the

sale of the asset.

e FEach Splint holder bears a proportional part of the costs.
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Rating

Return

According to Artprice data, David Yarrow's price index has
experienced a significant increase of 49.5% since 2014,
suggesting strong demand and profitability for his artwork.

Moreover, according to information from the Artprice
website, David Yarrow was recognized as the top-earning
modern photographer worldwide in 2020, generating sales
totaling $4.6 million.

Stability

The global Photography Services market is experiencing a
huge growth, with projections indicating a rise to

. $68,890 million by 2028 which is a significant increase
- from $50,760 million in 2021.

Artfacts ranks David Yarrow at 1,191 among contemporary
artists, with 29 solo and 18 group exhibitions in 14
countries.

Track Record

In recent years, David Yarrow has earned widespread
admiration for his remarkable artistic talent, attracting a

. substantial following among art aficionados and earning
- recognition in prestigious galleries globally. Renowned for

his expertise in fine art photography, Yarrow skillfully
captures distinctive perspectives of the natural world. In
2020, his name was searched over 2.7 million times on
Google, further establishing his position as one of the most
highly sought-after contemporary photographers.



Investment Horizon
of 2-4 years

Forecast per 2years 3years 4years

Splintin€

Ambitious 104 153 227
Balanced 67 80 05
Defensive 52 53 54

The investment horizon has been set to 2 to 4 years.

e David Yarrow, an up-and-coming artist, consistently
achieves auction outcomes that far surpass the original
acquisition cost. Therefore, our photography offers an
appealing investment prospect with potential returns in the
near to mid-term.

e |fone of the following two conditions is met, the sale of the

asset is considered:
o End of the defined investment horizon has been reached.
o Ambitious case already occurs before the end investment

horizon.



Your Return

Potential

Valuein€
defensive

Expected gross sales proceeds at maximum maturity 67,878 €
- Splint selling fees of 2% -1,358 €
- External maintenance cost over investment horizon -250 €
- Splint Invest platform fee -3,550 €
- Asset value at acquisition -59,050 €
Expected return at maximum maturity 3,670 €
Average annual rate of return 1.4%
Details to weighted calculation of the average annual rate of return: Defensive Scenario
i - . S — 12 month inflation rate
Base value 1with a 80% weighting

Switzerland (1.4%)

Base value 2 with a 20% weighting

VEIDENES
balanced
119,415 €
-2,388 €

-250 €

=3,550E
-59,050 €
54,177 €
16.8%

Balanced Scenario

Average annual performance
of Maddox with pigmented
prints from Yarrow over the
last 5 years (+23.6%)

12 month inflation rate
Switzerland (1.496)

Why you should invest

Valuein€
ambitious

285,339 €
=5, 700 €

-250 €

=3,5501€
-59,050 €
216,782 €
45.2%

Ambitious Scenario

Highest average annual
performance of Maddox with
pigmented prints from

Yarrow

ver the last 5 years

12 month inflation rate
Switzerand {(1.496)

1. The highest auction sale has exceeded $150,000.
2. With 29 solo and 18 group exhibitions in 14

countries.

3. Around 77% of his auctioned artworks have been

sold, showing a liquidity coefficient of 0.77.

Contact Information:

www.splintinvest.com

Gllin] f

info@splintinvest.com

All information is provided to assist in decision-making and does not constitute investment advice. The projected estimates are based on past performance data. Please note
that past performance is not necessarily indicative of future results. Different types of investments involve different risks and there can be no guarantee that the future
performance of any particular investment or product referred to directly or indirectly in this investment opportunity will be profitable, achieve the relevant stated level of
performance or be suitable for your portfolio. Due to various factors, including changing market conditions, the content may no longer reflect current opinions or positions.


http://www.splintinvest.com/
mailto:info@splintinvest.com

