EXITED INVESTMENT

Silver bars, 3 x 15 kg, 999.0

RELEASE PRICE HOLD PERIOD
€36,450 1.5 years

€50 per Splint

EXIT PRICE after FEES REALISED GAINS
€42,207 +16.0%
€57.97 per Splint 10.5% annualised performance

The final Splint price after exit fees, stands at a solid €57.97.
This translates to a net realised return of 16.0% within 1.5 years.

Rationale for exiting the investment opportunity:

2 This investment opportunity was exited in March 2025 after 1 year and 6

months with a realized net profit of 16.0%, resulting in an annualized
realized net profit of 10.5%.
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$ Successful Exit of Our Silver Investment!
% The early exit was made with a strong annualized net return of 10.5%. For comparison, the
annual appreciation of silver averaged 7.6% over the past 10 years, while the S&P 500
achieved an annualized return of 14.2% over the same period. This above-average silver
performance demonstrates that the precious metal can offer attractive investment
opportunities even in a stock-driven market.

? Why an Early Exit?
The decision was not only driven by the above-average performance but also by the current
geopolitical situation and the uncertainty regarding future silver prices.

Recent developments have brought significant uncertainties to the markets, including silver.
In particular, tariffs imposed by U.S. President Donald Trump on imports from Canada,
Mexico, and China have intensified trade conflicts.

These measures have led to increased volatility in commodity prices, including precious
metals like silver. To secure the realized growth and avoid potential market volatility, we
decided on an early divestment.

) Expert Knowledge as a Success Factor
Our silver investment was curated by Philoro, a leading expert in precious metals. Through
the careful selection of the entry timing, an above-average appreciation in value was

achieved.
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~ Details of the Exit Decision
Invested Asset: 3x 15 kg silver bars
§ Purchase Price (30.08.2023): €36,450
Holding Period: 1.5 years
$ Selling Price (04.03.2025):€42,729
~ Net Return: 16.0% (after fees)
ul Annualized Net Return: 10.5%

-, Comparison with the Original Expectation:
In the initial investment case, we projected an annualized net return of 8.2% for the balanced

scenario and 9.6% for the ambitious scenario. With an actual annualized return of 10.3%, the
ambitious scenario was exceeded, confirming both the strength of the investment and the right

market decision for an early exit.

¥ ! Conclusion
Silver has proven to be an attractive and solid alternative to stocks. The targeted entry price,

high market demand, and the expertise of our precious metals partner enabled this above-

average exit.
Splint Invest continues to seek attractive commodity and precious metal investments to offer

our investors the best opportunities for above-average returns.

Our trusted expert for this investment opportunity

. philoro

VIEL GOLD. VIEL ZUKUNFT.

Allinformation is provided to assist in decision-making and does not constitute investment advice. The projected estimates are based on past performance data. Please
note that past performance is not necessarily indicative of future results. Different types of investments involve different risks and there can be no guarantee that the

future performance of any particular investment or product referred to directly or indirectly in this investment opportunity will be profitable, achieve the relevant stated
level of performance or be suitable for your portfolio. Due to various factors, including changing market conditions, the content may no longer reflect current opinions or
positions.




